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KARNATAKA STATE FINANCIAL CORPORATION
Established underthe State Financial Corporations' Act. 1951

KSFC/HO/ED-II/14/2019-20 Date:26th February 2020.

INTER OFFICE NOTE

Sub: Eligibility Criteria for financing assistance towards
Establishment of Nursing Home and Diagnostic Centres.

Ref: Circular No.865 dated 06-12-2005 issued by ED {OJ.
***

The Corporation is assisting finance for establishment of Nursing Homes,
acquisition of Electro Medical Equipmenis, establishing Diagnostic Centres to
support the health care sectors. The eligibility criteriafor assistance to this sector
has been detailed in the above cited ciricular.

It is observed that said guidlines have not been followed in some of the branches
while extending financial assistance towards this healthcare sector. There are
incidences where the establishment of nursing home has been assisted to the
promoters having no medical background.

In this regard, it is reiterated that henceforth, the Branch Managers while
extending financial assistance to healthcare sector shall invariably ensure the
eligibility criteria of the entrepreneurs as per above cited circular. All the terms &
conditions of assistance shall be in accordance with prevailing Lending Policy
and circulars issued in this regard from time to time.
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